fit weIfee, BLtafos Smme crae Afeere de7 Boilke
I OF BTG S oMo I3 | G SIS TR SLASS
e YerIRe 791 [fen e Sitsioe 7ok, 53R ATSHS
T WIE I T TG G oj2 R [Raw wice F9
24T 9 QR

TS, A IR T Bt ol o 73 (@, AFT
of6, V1R, 5P e Fonif), R fpore 73 (T,
FAR, T G, AT AN o471 249, G} TP Iee
TATSIE! Al CLAMIINN AR MY s @ I
T SN 4R =191 TR | 92 TP FFEoeIR 531 Al
4R T | TS 51T R 1L (Allocation function) @
|

RIS, TATE 9 WiF JT Aed QA HIPI TS 7
T (fair by society) 251t Reafos wix Rovd I Wiyl e
(5% FE | HIFIE [V (1 (transfer payment) F 79
FAZY TRACe JfGre JAY T (disposable income) I
4RQeq TR W RoTR FAIT oI AT WF LAF 50T
feaet ¢ (distribution function) & T

OIS, TAfes FRER PSR eRIRY FT© (79
TR UF TR wEFeR i ife I TiE TN Fero
wYfera Rl 41 TPRIfed (Unemployment or Inflation) ffi
TS SN 277 2 | TSR B feiel o< 79 %9 (Price
Level) Jufae 51wl (Agregate Demad)d @oqe fReeiisl | @8




I:"U')J,v; Ay ossam
Sl bifEw, baard A (@bantd) sdtfed arEGHE (F:conomic Agents)

am Gratwa esare! figd ara ) sieftafes areEBHA (il 47 a2 (2001 fFroa

72 ST Sl WA HHAGIA 524G | 31 S Bel] HEAALAAA o Araz a4 At Fsis
saTe 34 OB a7 @A ot Al w2'as AN firrzs 1G4 w4 WA AIAADTE D01
ey 34 (B F4A A4 waite oifs a1 SEe) fga (2 AN, (AT P
s FIFTOIR (automatically) 44 srgita Az ) e Arfa Hife|
qﬁmﬁﬂa&m%m@mwmﬁwﬁmh oA | TERIC,
wfee ©% Fras (high employment) SRES A0 451 g WfEE A T
Sest A4 BeotE T ARTGLT W 2¥ O 6 TAHS Ao AT
A | R SRS 5 SRl 2 Rl g e e e 2, B
4% PERR (P wdAfed f@el (stabilisation) I T

SRR ST 4 A ZR (Public goods) SREFR! FIE e
27E, S S TR G W JE9S 49 (Private goods) ¥ TS 4 ANLFIAR
R TR TR | TR 7 I TR TR Hers 751 2 AL A2 4,
LRI TR A (oAt AR I < RO (o CFare s =
e T [ cmaﬁwwmwﬁ«@m@mﬁw
S| SRR T oW R 6t 5, (Chocolate) €19 FTI <!
it (Shirt) P, G2 5, I P! & (P A& A A 72|
o1 TR Boirols P (Fae BoTeIe NG Ao ae! ARE(=e 2 | SN ICS,
I Wi @2 ol T FA REE FE T93 Y AR A I ACT D1
1 Toima U Reavat S, (oo 37 5411 (iR THPIRER FFEE AR &A1
29| G AR TR BoATl I T& W Selferfrongs, e quw Ji&H o
= sy 2 7N IR IR TR R Tofretsl IR AT | JiSst® w9
BorereR CFde AT THATeIEE TRy SATel WY (RIE! ET o4RiR w90
@8 @2 ¥Ry Sorel I A Ree A/ @fR) W @ @i 6
e @TE Bom qze (B @), Fem 3t sarR Sren ¥R Rore
cefoat (o6 T Teirelnl FRA FRIRK | g el TR Sereit IR YRS
ol e TR C@IE! BoA AR (I TEH| TIER Boiretn Tt Retoy 723
% 2R GoArele (Fae AReiae AIfe ey w%7) | (SR (I T A
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tE AT HARA (Sl FA AT AR 201 & Roaea (Free rider) 071
q%M@iﬂWW@WWWW@WﬂWﬁR&W
i A AR SoireiN RFTTS 7-2%1% (I T 2R A9 A
TR WIS 31 IR B BoATSISR (e #AfFepia’ w1fS (Exclusion Principle) /
A AT | O AR ATF ((SIE) TiE TeAMRIINN NEe 4! i 4
Rt W W CR TIRIT TR AR 5IPE INY o FiKeed g A
mqﬁmmmmw@awwm|waﬁmqﬁmm'
wioace 9 Q@A <R AR 39 55 FRU@IE ITW AF R FARAET &8> |
T RIS 53R (I 2oy eifonin R Fi=its! | 92 FIRIF AGTFSIE I g\' "
RGN TS A (I 0T Qe Bestifns 27 AE| Vi
R ST REAAR were Rl a0t Sl F91 2o | SR 5,19 Il |
Ao Beot I ST T RO ofe, sl Timwie etz o]
(Components) SR 31 (=l @A qoR Aegere IW WES 27, (O é' il
SRS B (Z HIIRY W R oyt 7% 5.2 © WA 31 C20R| ASCRIT \ ¢
AfS (Fiscal Policy) SI% SIF-JFT A6 Foess SsiTe ST FR R @ NP~ [\K_’_ \
(multiplier) &eieTR 3@53H\WWW?@EIW@WW\ [ o; |
QI A9 IR @RI HIPR W AR o For© TE mmﬁm oy
ﬁmwi‘arwwmwwmmmmwwwﬁnwmw 5 -

po ey
5.1 5914 A6 SoteR (Components of The Government Budget) 2 :/ \

“'\

SRR FCRYAE 112 799 SRR SPT SN HeI efelt el =
m(la@aawmmﬂwmmﬁ@ﬂwqﬁwmwmﬁ'
o S R 2519 R’JfS Ao (parliament) BT I 0o | 5P @R
oIS AT T TR TR IR R R A0 et (PRI T | 92 A0
atez 2519t (Expenditure on Revenue Account)d 87 (IR T3 & IS sl T
ﬁ%mlﬁmmﬁwiﬁwwﬁwaﬁamﬁlwmmﬁ ]
2ei— %) qI5Z IS (Revenue Budget) BI1F SIRC! SigH Let— ) e e !

(Capital Budget)l (557 1 © B 41 (TR | ‘__i




5.1.1 915z fZptot (The Revenue Account) ¢
T2 AEHS 5P 53T @lifY (current receipts) % (2 e a1 Sfaa

o]l IR 1A (rye’ | | -
)J'AJ’)J,‘/)‘ o \y ossam
ez o (Revenue Receipts) ¢ S

5IPIR ATZ ey Bepiyzs 9 I@E (Tax Revenues) Si% SHIPA Al&2
(Non-Tax revenues) - «2 55! ©156 ow FRJ 11 | (AT 539191 A sAre
I TIE SEIE, I ACCZ AR 7| I IR 541N AT AR <61 =gl
Boliee | 9 A4ICE HE 21T 2OF 79 (Direct Taxes) - 1% ATIF 9 (Indirect
Taxes). R4 397 &S (Impact) =F I A Wsiren, (Incidence) TFE
& (IS TTFR) A N 2AfSHI (For F9) 8O 91T, FIRIY I AOTF
I QLN V| RIS, Ry T e go e esise o [T Ifes
CIRTR e (fet *if¥TR oAl GRRy 99 @ o @Il 2| AR 9
(O fooate S Tt AT @oe 41 I &%), AMIA-IYE 8%
(SeTLE W 31 AN Wi SIS s Rorits I 3 ANTR @siwo ¢
91 ) W GRI I (Service Tax) AEIF FT Tzt | SITeHT TR O,
9 G REATI GG T2 T | 2003-2004 I, W (<11 5 G2 35.7
oI SR I 2[R e a1 (2R | T 39 (Wealth Tax), 77 9 (Gift
tax) % (ISH FEFIA @AY T 39 (Estate duty) S Sy Ao FF A0
Tttt (Yield)d e Reia oiestdof St ozd 3R #a1 1% oie eIz
IR F¢ NG 39 (Paper taxes) IS (TR 2| ©SIXT 2005-2006
AT 0 Y TgH F PNl I W - GRY T e @RS 79 (Fringe
benefits tax) (FITC T @RI (FFRFC (TVOIR (Sl I AR 89w
4 91 @Ry 1) IF WARY To— @RF o4 dfie @5t RS “Ramets s
oM @l TR O 87 TEA F91 39|

1990-91571® 5 9 AR 2OPF I Wt Wifked 19, 1¥Teiwd | 2003-04

BAS @R TRM 41.3 Mfeieite I @R (A TR e P 39 Ao SiErE 999

M 1990-91 5© 78.4 *OIR*F 7 2003-04 5 57.9 *wiexite T A
bII SIEE of R T Tl SoRCey, T W AT Sy T

QTS I AT I W IF N FREN Y 9 (Progressive income tax) e
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36 | I ASVICRIRA (Firms) 89S AT SRS (Proportional basis)
3 41 TN T, T I FH AR J9 DI 93 R i 219w 4 e
R A | TGP ANN (FI© SR 39 I BeoAWA W% (Excise Taxes) o
@22 3 (Exempted) T 3 &S I Q@ I ST F9 A | WREWEHS AW f'/\"
(Comfortable goods) &% SRR N (Semi luxurious goods), 3 CFaw \1
{7 9 (moderate tax) SEAls 71 27 | RART AN (Luxurius goods), 44
(Tobacco) S1F (5o *a1 Testifte ANAE@IRT B7TS TH JI© F9 T F41 i
J1

GG TGRS BH), 55T RGN »1at cotiat Mgt o1 e (dividends and | ,‘g = .
profits), MR (Fees), Si% 5T 2 1 (iaie R oot 741 Sl aiife g | ‘A [ /;ﬁQ . {
ST T e Kool A o1 iRt Ao SRS (Grants-in-aid) [ §.pw ot
TR AT TIEE 4 2 Y’f"f\.“\b——
8RS B T <% Iz elfz RE Ruws (Finance Bill) © @Y % -~ #[\{_ —
AFIRE F9T GITS AT (AT | \ e os |

5aFI1 AlCEs Govt. Budget

[ l
ST AEH LR ATEG
(Revenue Budget) (Capital Budget)

(Tax revenue)| |(Non tax Revenue AREFTAR T JN
Plan revenue

Expenditure) (Non-plan Revenue Expenditure)
[ ) |
ARTEAR T TH sAfRewr ARGS TR T
(Plan Capital Expenditure) (Non-Plan Capital Expenditure)

(% 1 (Chart - 1) : 5311 JCEHI GACIIT

: amﬁ@aﬁﬁmﬁ@aﬁ««ammm«m,«mmmw,
79 e 31 PR REw e R wife |




| )1';)-);./_; .\:\"/stqm

aze wiofe a'AE BTH - bAdAA fcala A seare Z44 (Physical) a1 g

%% AW (Revenue Expenditure) 3

sfi=ifaa (Financial Assets) 4 123, (0414 43 4152 T34 FEGS | G40)
Rreeiraraa a-aEcaa fafdts valZ fHata o4 geaag aws ffon qaa
ORI I SIRGITE A6 A ATAG 2 | A% A7 (251916 5441 e A/ fr
ol I, G HIFR TR O] 7, Sepi-efSHi sifita Ssramrn Gemie (s
TG A1 AR R AR oM I S wifwe) AR (I 2

53R ST AleE (docutments) 5[5 3TZ I ARTHEAT %2 457 (Plan
revenue expenditure) W% #fRFHAR IRES e A7 (Non-Plan-revenue Ex-
penditure) fZ51et W51 ©ite Rew | ARFswI Ao TR Freie @@
ST (soe) ARFEIR AW AETT T O A ©U FEHR e
WEER AR AR A I @R AL Wi AR (R = Ao TR
O GF @Fgel | Prei 2e o ARge Aer 7 | 9FRY T SPRT R,
WLAEF e AT CRIR TS TY® GHEIT AN 778 | AR I TR
ST A4 MO RE— I an, el o, Tred AR (Subsidy),
FHIK 7-HR WF SRR ATp (%) |

TG 3, AT A TGS SN A eTerra 1w 2l 1 97, ARG
MRS TR T GG TR BoAA | 2004-2005 K6, TY TG GRF 41.5
wwwﬁwafi\ﬁ@ww&mﬂwwmmﬁaww(m-
fence Expenditure), #R<smiv afge tior avw few R GAIH | LR
AR e AR 2R PR T oo a7 (Committed expenditure)
e coR1 1 ¥R 7T T T S (TR | TGS ARG et e
mmawqﬁﬁmnwwwmﬁmwwﬁmm
T A CRI I JRAPR 2w i Seife AW, WR AW W, I W
SR 9 2191 A DI {8 e iz (Explicit Subsidy) #WH 373 |
TR TAMING AT AR AR, 1990-91 57 1.7 *fice™ =1 2002-

2003 1% 2004-05 I T 1.66 o 1.45 *e1ta 29 i)
5.1.2 J@14R 2519t (The Capital Account) s

(ST BIBIT 2AfPToifs (assets) W% Celg (liabilities) 2orere YETL S0



qff @RI T G ACEH AR LA AEHER B e SiR— () e 2y
(Capital Receipt) | 1% 3&14 I3 (Capital Expenditure) | 92 314 1085 bapiaa
e SRl WE e (s T A fEEE @y
yeiew @i (Capital Receipts) 3 '
@R (T (SRR REre’ @), Afifers @, Roei 218, Srwsifess i,
mﬁ%w@mwm«m«wwamwwwmﬁﬁw«
ofeR SWYT (A N REw| BRI ToiRke, Fm wwen (O St 21, ‘
T AT AN 217), SRFME (Provident funds) =i e 167 S (PSUS)
wed R IR (o1 wm @R @2 e i Rpiste sode = 2
&4 ¥ (Capital Expenditure) ¢

HIRICT M N A9 WIS WA514PR (loan and advances), FWE Cﬂﬁﬁiﬂlfﬁﬁﬂ
08 ARTE TH U SR IR 37 Roiest 151 ohs Rew IR AR
@ AT T WS A WS (@ WS SR sReEe AW
IRERT (FH ARG AR To TR ST | RIS, SRy I
R, NG Tl S SLART RN AR HIFACT el 41 T #Hesia fege =
TR WYE 9 T | \
SRR} JCTH (T T G I RpIo-RET TS TRG 02 ¥ 4B, B T
T SRSt IR AR STEC AT B A @ Sl TR oy W
festrte “Refe Tz wifiE| 5P AMEe orE S e afen ) o
afowfre 21| | AFe
AT ST AT g eI S e (K5l %A, 2003 (Fiscal
Responsibility and Budget Management Act (FRBMA) ¥ o6 TS we 7T .
| PR AT T Fewed S ecfin P Iw TR =7 | \
ST o a9 O e TN e el vz Rofee Rt w11 e ! |
@ AE W R BTl AT AlfY (I A TBES 4) TR (=




s, a0l ly 0.ssat

—

o1 SR B4 | AGCHT NS (a1 fdaare AGTHA (RIS HIPIE T, T
Meon RAiraAbAl oife SR areraid Afez Trefoeld Fda)
AR Gl @G i FACR | FRsre Sidtafen s Al 35 =1 Bt
SR 2, (T GIIRE G S S A S AATE Sl
e R AAfwist st

5.1.3. veatat Wb “fawiopTz (Measures of Government Deficit) :

afom @an o IR I ARW TREe aed ARwaele @fz 7,
cofen et @ we 3fe (@it 231 (Budgetdeficit) | 43 5IBIE! MG LTI
R (@A T AT (71 AT S @3 Ao 2R g fre-

e wor efewfie e AReS 2

ez 96 (Revenue Deficit) :

BRI A R Foe TEYe @Rl P ATE TS A TE FIoie
SYE (2RI IEE ST A e AT i w0 27 cofent o e i Zwiee
St =23

BIEY iﬂﬁ‘(Revenue deficit) = 1% I¥ (Revenue expenditure) — IET
#if& (Revenue receipts)

HIFIRT B BleTo SIF-II F9fe Wo® @F-(PTR ISE Wb SIS
T 2| (oA 5T o W =W, ofoql IR A%y wiE [AcAi wwel
AR W | 9 AR veRT R i Sttt IR A A @[
e ker IR b (PR Wi ReeTt MoifRes, o RENT Sepdiee sfar 3l
30 T T | 5N 84 F1 @ A OiF W AR W For = AR I
(IR FeTFRA HIFI HIPIGN IJW Foa IRAS A 2 | Az o I39 B
ey oxg ¥ elfoxsfetm W (Committed expenditure), G GIRI T

#2005 57 ©Rwes (T AAcene el fofes (Gender Budgeting) 3ices efema oz Wiz
51 feeafefes afSusforan arete amt spliem 3R forsl fofess st age =1 20| @2 arese
TN =& e IR Row oy owi 31 (e Fest fofes arde Tk Srm A weiSe
TATTR (TSI IR 1 (R O A T SFEIR T A | 2006-07 573 A0S Z7E
PR SretE 3 31 (2R

L3 R IR, & A0S I (IR AR YFA) IR AR G (IR G i) e
it (12 e i et | 1997-98 4R ATTH +441, ©iRes Arsve W ored we Fhe
39! QT |
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Fufe (WRIR AW (FIS 5AFE Ay Teof ez &4 G (Productive Capital
Fxpenditure) 31 SN a8 Welfare Lixpenditure), 2131 @itz sAfaafise oy
Ty weEae (PR Qe qfaa i e zu wi@ 3 @ e olfpan
weER R I

e W (Fiscal Deficit) :

IR 0 T W b 2R (3065 ofa1 21t et a1 ) S 2 AR
s W e @R T

qzmmﬁ=qtm—w 2ifes + A AR Tt s @il (Gross .
fiscal deficit = Total expenditure - (Revenue receipts + Non-debt creating :' z e
capital receipts) | RS 3 B Ty T oife e 4R (FIERICS Coffait 2
TR o | Sfe 2 Sy (receovery of loans) W% G Y9I S
TR Rl o[l (AR Seitei it Ba S| ,-

SR W SRS AT s R e e 7| 2 5 T (]
BT o S (N Yo 407 Racw Seawe 71 R capis oo =41 517 98 ) | )E’;_
ST AP = o T W A + SIS RS A o A -+ oo NN
oo o1 1 RO ol piorpea ozl 31 21 L

\

(Gross fiscal deficit = Net borrowing at home + Borrowinng from RBI + s

Borrowing from abroad.)

B© B T A9 aize Iferte [fen oafeq (Trizamist A R0F Fg 7% » -
W) RACS TN 7191 AT BT 27 1 46l W RS Oy Sepettes J
(Statutory Liquidity Ratio - SLR) &ftate MAfErs (3539 21 AT &= J \
271 A9g Rz TR 3R AR | @HT 5e9IsT ISR W, (Fiscal deficit) )
1990-91 579 ¥ GSIW TeAWE (GDP) 6.6 *[SieR »[l 1996-97 7@ 4.1 1
*olofe T SR 2As 2001-2002 576 6.2 *eieitel I AR (Siferd 5.1)1
AT G T=oRe 1Y I A6 ARG SHi2d 2003 (FRBMA-2003 )3 15T
775, 2004-2005 57 ISR AAG O Ao W T 4.1 WOrd AE 2.5 7N
el g AR (RS (it w39 fefes) | s qibe mpies |
ATz qfe 2o wies (RT51.1990-91 5 49.4 xeiwe wifest 5 2003-04 ve !
19,7 srofcetet 4 T2feet) 1o B e (quality) W Af6® 2 9 ST P |
I |



l,)”‘ o
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et 5.1 @@ saaad ofe % AT

[ﬂi widly Beemra 1990.91| ‘2600'-0'1{""2'001-651 20022003 2003-04
B ! R E |
e i (a0%) 9.7 91 88 9.4 9.6
3) 72 AT (NPT '
o% &) 7.6 65 | 59 6.5 6.8
| ) o e 2.1 27 30 30 28
PREE 12.9 132 | 132 138 13.1
F) T ARCNY 3.8 47 | 47 4.8 4.5
%) oW IEdm AT 1.7 12 |13 1.7 1.6
o) afovm T 1.9 18 |17 17 1.6
3. 7o W (2-1) 33 40 | 44 44 3.6
4 T el (F+241) 56 | 63 71 7.4 7.5
| T) ¥ S 1.0 ' 06 | 07 1.4 2.4
) S A (A4 !
IR T TR | | |
Srmsera s | 0.0 | 0.1 02 0.1 0.6
o) ¥ oA W O |
CAPTE 4.6 56 | 62 59 . 45
5. I 4.4 23 |27 30 4.0
6. D [2+56 @+ @] 173 | 154 | 159 | 169 17.1
%) AfRw T 5.0 3.9 44 | 46 4.4
R RgeT | 123 | 115 | 114 123 126
7. IR A ‘ |
[6-1-4 (@) - 4 ()] 6.6 5.6 62 59 45
8. et A [7-2 @] | 2.8 0.9 15 11 00

e - e @@, 2005-06 (Economic survey, 2005-06)
i@ 9t (Primary Deficit) :
wifi P57 BT T AT (7 5IPRT 3 RIS SIFOI T8 Tl (R 2
A @HIS APOIETS IS TWES I 2| Hlere 7, TR WiEd (FER
sARafires e (R A9 ARTA et $iRate Al @it (Primary Defi-
cit) Sl I SRS T | AT IS WMo oS [ =Icoro M

RN 1 AL At TS Qe | s P i w1 - 3 ey
qIf - eMH IRRENN w7 I |



36 @7 I AN = AW RN - 7 oifY (e TIRA A9 ST SR (RN BB
;)

5,2 AECEAT A (Fiscal Policy) A\ A
- @R WS, 7 W% TR AR $gq (The General Theory of Employment, /’N \\ [ o /s

Fiscal Interest and Money) & /1\ v ‘ ' !

YRAPTRY [CoTe 4F T \ !
gRel 2 (T BRI ASCIEAR r
NS BeaArm (output) S st »
(Employment) ¥ ®3 Ff¥3 |‘ 4z
(Stabilise) 3T A I 1
The| T WF IR ARKEH A, S
sl BRI Beeti i S ||
(Income) 3@ FR WL B ofe (Ups and Downs) g 3R (58 | )a
GR 3o AT 6T 7w AT (Balanced Budget) (5f¢Te 91&i ®i bfeTe f‘~

e ™

R R =R
SR SR §9 A (RS BRI eI 2 €T floR R IR T |
9T | AT HIIE T AN 1% GRI I T IR (G) Afere it (Aggreagate #
Demand) 3% IR #H1(7 | RSTHCS, T TRIT© HIPIE TR JCAY BATT
(YD) (I3 S et T % AR Fors (St o 7y IR o[
R SRR I () ARKeA D12 Eoiteld (Consumption) W% R (In-
vestment) F141 g i AN TN
TS S 9 RACH S SRR A | 43 T SRR O eors e | \
TR, T4 @I I0E, TS @ W A (Lump-Sum) 9 (T) | wifdt wied «f< !
HE (@ TIIIE GFILRAE @ SeifRfEe s Seiwiq At =i (Constant
amountofincome)WWlW’\ﬂﬁﬁ{%ﬂﬁmmlkﬁﬁﬂ@@ﬁ
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&1 (Consumption function) 21—
C=E+CYD=E+C(Y—T+'F§) ------ (5.1)
T YD = A s (Disposable Income)

SR ST (1 54T e 4 Fzd 21 9 A4 7S TG 4 6 a1

A TS G R i (Disposable income) F1% GATSIAN I offea

2 77| SRR 3 o R | A 5 Getfeie 0 T 10,000 G
= m fiea, oAt coda e Wi (DPI) 29 90,000 51 Fbl % <
R ARRTSIR Bl 91 90,000 T 71 2 1 T 5T 46 =TT
sk (o wwfys  oifgwe (Aggregate demand) W@ T'T—
AD=C+c(Y-T+TR)+I1+G .. (5.2)

R B e Wi A€ (7 Yo FC@ (Lump sum tax) (1 ST
(Consumption Schedule) TGO (A ~fSAT BF I 7S oifzw
@Ne ot aif = | e Bestm T@iT (Product market)® S <R €
7 y=4p, TIF wwe Gmd I «wd  fAfRw ARk
Y=C+c(Y-T+TR)+14G ..... (5.3)

S SRR ST T TG B A @T—

Y* =ﬁ(6-cT+cﬁ+1+G) ...... (5.4)

5.2.1 54314t TF Af¥ET (Changes in Government Expenditure) :

wifil ebfere F99 2T WARIMES (Constant) 31 4R &1 5391 T/ (G)
SRR ROl I 2| @AW G T otz wfes 2w, cofon waifoTe
(53F1%R) 91T AMEH TE W | FACA, 52Kt & (G) T S 79 <61 ToAle
(Component) 9% (TR _ﬂﬁ?ﬁﬁ Tdifew G 3 & 2 K A I 27
B Fergal AES SiRUPHT (Aggregate demand schedule) gp’ (&1 ZHIBC
| 7 AN Tesivae AT B, @imels siftwl St 20 Oie (il
AR 2SI TeoAT S{RAA FePRel F | G (o o SRy TZR
T g | TS @9 (FE (Multiplier mechanism) (5% Sige S 7
(%(7) AR Ao 27| G2 efEFre 53R T it TR werw fal @
73




"”/ 11 t (R
l J,). \I\_'/stqm

AD

G2 5.1 © (Y6 A4 HaFIA) |

aw g 29 G Al ARR e

sy ¥ (equilibrium income) | @ 5.1
Y o y’ (o mﬁ | "
5.2.2 349 2f¥@$ (Changes in

Taxes) 2

Wi AR (T SR AT TS
3 SR FOF TR JAE o E
¥-T) 3@ 2| e 531 C
AR T 29 IW AANES JH
@oTE ZAERS R IS | 3W1F 5.2
. foem TS (Y& e |

FNFRA 5.3 T AR Al @—
AY' = 71—6-(—C)AT ............. (5.7)

@3 (Fqe 9 @93 (Tax multiplier)
AY -—c

= s (5.8)

ﬁ%%%ﬁﬁ(ﬁﬁwc@ﬁm@wqﬁ(@ﬂ)qu
I I I 51 A el f2piet ort e | el 5.6 W 5.8 T g |
2R @ olte (T < FUIE S (Absolute Value) T4 @1 51 I ARIGLS
RIS 7% | T 59 <73 R P T ¢ITS AR 2SR (91T | "
SRS, I ST Bried IR TS R ewe I (BRI TR T\
ewmmwwmﬁﬁaﬁ@mﬂaemmmm | \ :
A pg AR 4 ZPR WRECS, Teitel W I A adw e Rond L e g
CAT wAfmeftat 3 22| fil @eTo Brerd 41 TR RIS 9 9 A I )_,j
oo Wigs 9 AR I A | |




| st S s e s "N’AJUJ.m"-m'\‘;-/a.ssqm ' “ -;
Tizad —_—51 L - l

YRTERI T4 @ TIIYIeR 2% Gorstel 2eeld e (Marginal propen-
sity to consume) 0.8 | csfeat W@ﬂm i

e oz“”ﬁl
AT ¢ 5391 AW 100 T AT (STH S ‘
i [ 500 w1 a5 3w ;
g (#AG=5><100 | @3 (FTS 9 |

Q9P B9
-c_-08 _-08__,
l-c 1-0.8 02
: @ 9 100 ¢ 2T IECA
@73t e R A @R e (veq

5EN Bt oA oy (AT =-100),9 k
P 400( AT = —4x 100\ = 3%

| 291 9 P IR STy SRR AR, GWWWWWW

T % N eNeTIS T S R Soirolal eieei SR Wi (Values)tc;'{
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